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MUNICIPAL BONDS

Exempt from the
Federal Income Tax

Exempt in many cases
from Personal Property Taxes

Legal Investment for
Savings Banks and Trust Funds

Acceptable to the United
I States Government as Securily
for Postal Savings Deposits

Probably safer than any
other typs of investment,

Ask for Circular §

Remick,Hodges&Co.

Members New Yeark Soock Frehange
14 Wall St., New York

Correspondenta:

R. L. Day & Co. Boston

Canadian Pacific
Ra'lway Co.

6% Notes’

Interest March and Sept. 2
Due March 2, 1924

Price at Market

Yielding about 5.75%

Deseriptive eireular
A D-113 on request

The National City
mpany

National City Bank Building
New York

AmericanStoresCo.

On scemot of the enormous
business done by the 1323 stores

operated by this som, nr und I:r |
selling direct from r
ta t CONNU T, nl'lrmy

Traded In en New York Curb
Descriptive Cireular on Request. 1

Gwynne Bros

Specialists
25 Broad St., N. Y. Phons 3232 Bread

i -

FINANCIAL NEWS
~ END COMMENT

Sealpers Dominate Trregular
Stock Market, With Caa-
tion Still In Evidenee.

RATLS HARDEN A LITTLE

Bankers Believe War Finane-
ing Will Be Plac. ? on
| Soundest Basis,

Price movements In yesterday's mar.
ket presentad no decided tendency in
¢ither directlon, while the volums of
business suggested littls beyond the une
Important eperations by an unimportant
professional element. No inceantive for
trading on elther alde of the account
was presented in the general news of
the day, but in ths uncertaintias Incident

— —

Slattery & Co. Inc.

WE WILL BUY
Central Aguirre '
Sugar
Santa Cecelia Sugar
Com. & Pref.
Sugar Booklet on request
40 Exchange Place, N. Y.
Plone Broad 4361.2-34.56

| = — e

JeromeJ.Danzig&Co

Members the New
York Exchange

Investment Securities

One Ilunlrel Broadway
Twe Eundred Fifth Au.

KFederal
Farm Loan 414s

Leafiet ay on request.

Ussing, Poole & Simmons

Incorporated,
B Nassau St., New York

DICK, GREGORY & CO.
BONDS |

RFYw YORX

——mm_ - &@m

60 Wall St. New York |
New ul’l ol wrn anmn’i
Ldll"‘lll.l' Membher Ligerpoal

Specialists In
Renskorf, Lyon&Co.

Public Utility Securities
I.‘\m 'Iﬂrl Stock Erchange
Members ( Mlnqu Hoard of Trads
33 New Strect New York

PMark A. Noble

NOBLE & CORWIN,

Theodore €. Corwin

25 Rroad Kt. New York
Corn Exchange Rank
First Nativnal Rank
National Park Bank

Telephone 1110 Braad,

American Bank Note
Safety Car Htg. & Ltg.
Royal Baking Powder

FHEI][HIB H. HATCH & GO0,

Phone Broad 5140, ¥0 Hrawd i, New York
Botvats telepbone 1o Boston apd PRI Selp! dn,

tn the war situation sdequats argu-
ment waa found for the absence of pub-
lic participation and the caution dls-
played hy Wall Street In mnking com-
mitments, which, as a rule, were ocon-
fined to swapping between traders In
the hops of scalping small profita.  Tha
lquldation which marked the sesasion of
the day hefors was no! resumed and to
some observers the market appearsd
very mueh llke a sold out affalr,

B0 much Is mers conjecture regarding
the probable form war taxation will
take In the completed measure for
ralsing additional revenus that the
financial distHet ta not dispozed to as-
sume that corporate and individual earn-
ings will be taxed to the limit of profits,
{but &t !5 lovking at the whols Govern-
"ment financing prodlem with greater
periousness than it did a week ago, and
in consequence It s not making any
predictions regarding the eourse of the
stock market In the Immediate future
And from the gosslp heard yesterday It
would be safe to assume that the Wall
gtreel community wanld develop some-
thing akin to pessimism (f 1t belleved
that the sugrestion of Secretary Me-
Adoo, that some of the proposed tazes
should he made retroactive, could ba In-
corporated into law. Tt would be A hard-
ahlp, of course, If certain new tamation
should be mads to apply to the profita
of corporations in 1816, but then this
is & war period nnd hardships are the
accompaniment of war,

1n banking quarters, however, It in be-
Neved, despits the pecullar idex held by
many of our Inwmakers In Washington,
that tn the #nd war fnancing will be
placed upon the soundest econnmic basin,
and that the Government will be found
, working with the bankers along lines
best calculated to protect the country's
industries and the nation's wartime
needs.  Indeed, n forecast of this s
found In the announcement that leading
financial and commercial Interests have
besn called to come to the ald of the
Government In Anancing the forthcoming
$7.000,000.000 bond issue with plans thit
will infure a qulck purchase of the se-
eurities ard the ral=ing of the vast sum
in the most successful manner. It looks
as If the whola country were to be
united, as Senator Penrose says, In a
eingle patriotic purpose to exert tha full
power of the nation In this state of war.

Trading In the last hour was as dull
and uninteresting as it was in ths earlier
part of the se=ssion, with pricea showing
Httla change from the final in Monday's
market The ralls, as a rule were
slightly higher, the motors and coppers
were Inclined to =ell off, and the steel
and equipment Issuea were qulet on fir-
regular price movements, The shipping
shares were firmer and Industrial Alen-
hol recavered a part of Its forenoon loms.

Call enonay did not duplieats its high
of the preceding day, while an sasier
tone was reported in short time accom-
modation on Industrial collateral, the
supply of which was hsavier, while the
volume of business was mors active

PENNA CRUDE OIL AT $3.10.

Higheat Price in Histery, With
| Rise In Gaasolene Probable.

Pirrasvea,  April  17.—Pennsylvania
crude oll went to the highewt price on
record hers to-day, when the principal
| purchasing agenciea announced an in-
crease of § cente a barre! to §3.10. Oither
grades were advanced 2 contr as follows :
Mercer hlack, $2.45: Corning, $2.40.
Cabell, $2.37; Bomerset, $2.20. Ragland
it §1 remalns unchanged.

Unprecedented demand was assigned
na the cause of the advance which, re-
finers sny, [ndicates higher prices for

gusilene

| G Crry, Pa, April 17—Credit
balunces, 1110,  Runs. 44,342 bbls. ;
avernge, 74342, Bhipments, 118,143;
average, B5.865,

| CONSOLIDATED EXCHANGE.,

Many prominent mocke touched new low
pricea for the downward movement {n the
enriier trading Fenoria of the pressnes of

a Garman submariue near New York did not
have much «%ect upon nrioes market |
in the afternoon reflected & somewhat |
steadier tone for the majority of the list,
with some active issues making good
roveries. althongh s freah authreak of weak
ness oocurted in Sudebalier

Farly in the day the Moreantile Marine
shares rontinusd their decline of the day
befors. hut  eclossg smirang  The rallroad |
shares diaslayed sremal firmness sarly, hut
revted later Commisston houses handied |
A Ysree ard well disiributed bhusiness, in
cluding » broad turnaver of odd lots 1

SHORT TERM NOTES.

Becurity. Rate. . Dus.  Bid. Asked.

| Am Catton M 8% Nov. IMT  i0ig 100

! Am Tel & Tel Alym Fob. 1918 jig ooe
Am Thread o 4% Jan. e 9734 e

| Bethishem Sren! Cos% i 15010 08 eNig
Benell 1t & Tr Ca, 8%, Nov, 1918 47 g

| Hklyn Rapld T Cn &85 July 1518 By wi
fapadian Nor By 3% Bept, 1917 Wiy 100

! Canadian Sor By o' July 1917 iy 100ty

| Canadian NSor Ry . 6% July 1019 90 jm
Cannadian "ae It 0 Mar. MO0 1018

| Chi Burd O R 4% July 1 bl e

[hH&EWIndR R 5% pt. 19T PN 1o

| Cubisn A Sugar. . 6% April 1918 19013 J01)

| Bre Haflroad 1% Anrll 1819 eTig gal

| Pod Hug Bel o E%  Jan, 1#9 iy e
General Hubber Co 8% Dec, (18 M
G Trunk Ry of Can 85 Nov, 17 " Im
0 Trunk Hy of Can 3% Aug. 1618 I
Ilnttlru Val Ky % Nov. 17 j0 1

Int  Harvester Co 3% Feh, 15.°W 100 1003
Kansas ('l_ry ity Sl July 1918 100 101

. Ean (ity Terin Ry 4445 Naw, 108 Lot B
Kan Cliy Torm Ry o455 July 18} Wi 10
Missouri Pac Ky 475 June 1917 957§ 1
Man Tram& P Co. 6% Aprefl 1518 8745 94
Morpan & Wright 15 188 a0
"\YNHAaH AR May 1917 Tig of
itis Elevator Oo. . .57 April 1520 L.l
Penmmylvania . AT June 15,°21 PR [00L4
Pub swu-rnfn.i 5% Mar 150 % (m
Hem Arms U M . § Feb, 1019 I

| Routhern Ilallll‘lr A% Mar. 2018 Al es

| tnbted Frult Co. . .8 May 1908 i 10
Utah Securitios Cor.g Fept, 15,70 o8 W7

. Wahash Hallroad 4% May 1020wl o

| Westh E& Mfe Co 7% (et 197 10034

| Wine Rep Arms Co 5% Mar, 1008 ¢y w8l

| Government and Municipal.

| Hate. Due.  Bid Asked,
Argentine Gov't . . 07 . WCIT e )
Argentine Gov'e . . a7, May 1§, Ll
Argentine Gister!, 4% May 15'0 lﬂ"tn:z |
Cliyof Bord's, Fr. ¢ Nov., L'I3 iy
(tyof Lyarm. Fr. A% Nov. 119 #60 o4
City of Montroal. . 5%  Dee.  1°17 993§ 100
Uity of Mont A% May 1IN welg 1o
Bominjon of Can.. 8%  Aug. 1717 100 ° 10l
Iwuninion of Can, . &%  April 1.1 # W
Fominonaf Clod 8% Dec 123 sig “aly
Temlian o't A% Ot AT ARl el
Fronch Gave Cony. 814% April 1919 10045 1004y
Freneh G 54 i-mmf 1014 %181 *184
New oundland Gy S5 July 1519 s
Norway Guy't L A% Ot T 1 10y
I‘r'"";l.:m: ' s ;-In. 1.°23 '”H t:

roy of Quetwst, | 39 1 1521 ol b
Heguuhlie of h, na e 'f{‘:"-i L' e "y
| o Ma® Dee. 121 RSN 8
K Motz Fab  14.'1892°8 1177
I tlee July 1619 r2y ‘2
Kwl 24 vt Av Mar 1'I8 10 1ade
Kwits l nul lmvl 1 Mar. 1'%
Uniited Bine of €3 BA~ lh?t. 11 aTeg @7
Ut Kol Gl ] vt 34% Fe's o 118 100 100
Vil Kof GBAYL evt & Fe 1L'9 w

* Diillmes per |,600

Tucllare per 1,000 i

NEW YORK STOCK EXCHANGE PR!CE.S.
Tuesday, April 17, 1917,
- 1917, 1916, 1916,
Day's saled.....ccoiiiiiivisanararsiasnars 802,100 409,200 1,247,100
Year to date....occiviiiiciinsnivnnnsnses.56,861,100 G0.868,100 81,836,200
Annual dividend rates are quoted In dollars.
oslng. — DAV, - - Nel
Mia. | Ak, | Rt Rales. | Ak Ak Ay A
"‘i 8 | .. saspssnenessd| TH ) | .
6% 7 | .. 200 Alaska J 6% 6% G‘I} 8y — 34
26 | 26 | .. 200 Allls-Chalmers .. 20% | 265 2641 AW — 4
83 | 83! 8 2100/Am Beet Bugar.. oo 94 | DAYy B2 B3V — 14
100 101% 6 100 Am Ag Chem pf........[100 [100 (100 100 | — %4
3 (42 [ 3 100 Am Bank Note..........| 40 | 40 | 40 jco by |
48% 604 3 100/ Am Bank Note pf....... 40 |40 | 49 |49 | — 14
N[ 4511 | 1B00AM CANL. . uiveaeriiennas| 44 Yyl 45 | 4oy
10538 106% 7 100 Am Can pf..ouuuieiinis ma-,a 10614 | loewmus + %
66% | 86%| 4 800 Am Car & Foundry...... 66 [66% + %
1% 114%! 7 100/Am Car & Foundry pf.. :1.;\& lla!i m\t nns e
4k 16N 7 25 *Am Car & Foundry pf.| o
40% 42 | 4 100/Am Cotton Oil..,....e.s. u lul..s: «m —_—
14 u-,g +el 200 Am Hide & Leather.....| 18%/| 14 | 138 14 | 4+ 3§
62 63 | .. 300 Am Hide & Leather pf..' 611,| 62 | 613/ 62 | .,
203 | :nu: s;] 1600 Am Linseed Co........| 20%[ 20% 2014 20| 4+ %
Bo% | b6 8 600/Am Linseed Co pf.......| 66% 567 G0l 63% — 14
67l 68 | B 1400 Am Locomotive,. | BT B8 | BN Gy — X
12% ) 18 | ..| 300 Am Malt.,,.,.... oo 117 12% 0 117 10| — ig
62y! 62% 4 1900 Am Malt 1 pf...........} 824 621g] 60T, 6204 & 1
05% 98%' 6 7300 Am Bmelt...............| 8% 995, 077,/ su'ai — %
B3| 844! 5 200Am Smelt sec B......... 04% 0414 84 | 94 | — 14
U2 112K T 1300'Am BURAF,.......cen... 1118%(112% 111%/112% + &
1227% 12315 B 400'Am Tel & Tel....vovo... 123% 153511927 123 | — 14
184 185 20 1100 Am Tobaces,.. .. 196 185 185 1985 | — 14
49 | 49% § 1100 Am Woolen.. 4914 49%, 5% 40 | — 3,
ey @ 1. 300 Am Zinc..... 133138 407 3anl —
T8y TEk| B 14900 Anaconda ......... 8] TON TTR TR — &
102 lli"a’%- 6| 1600A, T & 8 Fe.,...... 102% 1025 102 100 ..
98 | 08%| G| B00A, T& B FeDl.ierasss. w. paNg| 08yl eRy — Y
1684 | 17 | .| 100/AL B & A....oeaseeees] 1645] 16% 163 161 .,
10015 100% ' 6| 8600 .u Gulf & W I.iveernn muﬁ 103% ] 881y 101151 — W
63 63%/ ..! 3000 Baldwin Locomotive.....| 53l 63 5628 6314 — 13§
100 [100%| T/ 200 Baldwin Locomotive pf.. 100% 1001 10045 100y ..
109 111 7| 100/Barrett €0.........000..|110%/110% 110%]| uot.! + 1%
78 78%! B 500/ Baltimore & Ohle........ 784 'ml,, 6% ‘uu + 4%
mn 4[ 160 Baltimore & Ohlo pf.....| 71 I 11 aa
1% 1%( ..! 200/Batoplas ........eeeeeel 1% u." 1%/ n. '
181 /134 | 10| 100 Bethiehem Bteel.........|180" '180 ‘130 130 | — 4
120 126 T| 100 Bethlehem Bteel pf......[121 (121 (121 121 4+ 4%
124%124%| ..| 17700 Bethlehem Steel B......| T34 126 122 124
65% 66 6 300 Brooklyn R T....cones.. 6614 + 3
115 118 6 100 Hrooklyn Unlon Gas... mm 11614 llm nbu —1
123% 124% 6/ 8OO Burns Brom.............. 1234 12454 193 124% .,
43 Hh' 6| 800 Butte & BUD...cvusrvress) 4"&.- 43 4% 43 | — Y
204 ool BOGCal Pet......... v 21| 2015 21, .
60! 51 | 4 100/Cal Pet pf....uss sou' 0% 60% 0% — 1
161 1614/ 10/ 2900 Can Pacifio..... m. 1623 16015 161% -+ 1%
844 84% | &' 11200/Cen Leather. .. u. whi ﬂ | Ml — 4
35%| 85% 4  600/Cerro de Pasco.. ' | 36% — 14
07 | 88 R 200/Chandler Motor......... sw. sn«. u;.l 8| 4+ 1y
6a%| 60 | 2 2300 r‘hmpukaaomo...... 5oy bon,! gui, ' pes, e
4% 114% ] 7] GOOChl & N W.......ceuen. 11415 1145 114X 114% ] + 14
344 8 | 1) 100°Chl Gt West pf.........| 34%| 248 34%| 348 — 13
79%| 80%| 5 1600/C, M & St Pooicaavaasas) 00 80 | 79551 80 | 4 3
118 [118% 7/ 100C, M & St P pf..vvvee.. uau 118% nss. nm —
i?l'{.ﬁ o] 1000ChL, RI& P 2pd.......| 47 | 474 | 47 — 3%
36% 37 | ..] B00Chi, RI&Pw Looeeonnn) 36 1 3681 38 asa. —
3% a7 | ,.! GOCHLRI&PwWl.......| rn.' TN 3T, L,
0k T1 6~ 40ChH, RI&APEpcptwll o1, ol 0 [ To | — iy
8214 83 | 71 100ChLRI&PTpepfwi 83 &3 |83 (83  — 11
224 22%] ... 1200 Chile Copper............| 2 23 | am fumy . A
63%! 537% 6 3400'Chino COPPer.......e.... s-\| B3My | bamy LAty —
46l 47 | .. 800 Col Fuel & Tron.........| 4613’ 47 | 4833 47 | .,
26 |87 | ..| 200C0! & BOUth.....erceass.| 36 26 | 258, 251 — 1%
B4 |67 | 4 200Col & Bouth 1 pf........' B3 | 65 |65 | 65 <+ T4
435 44 | .. 1800 Columhia G & B........| 43% ] 433 434 438 + &
1% MK & 200 Cont Can. .............-1 ’2\. 9"‘.| 003 92N 4
1Y% L2 7 1600/ 0on GRS....oviuovsanaees (11105 112 1110001118, — 1,
1175120 | & 200/Con Gas of Balt........ 118 118 118 118 — 2
23%| 23%  ..| 2800 Corn Product®.......e... m.. 3% 23w iy 5%
88 98 | 7 100 Corn Products pf.. we 98'; "H. ELE T PRI S U3
614 61%| ,.| 8500 Crucible Steel..... .| 61 I 801y 611, b 1y
1075,'108% 7' 100 Crucible Bteel pf........| mn, tosx, 1081 1084 -+ 1
195 1200 | 100 200 Cuban Am..............[199% 200 19975 200 | 4 3
100 103 } T, 200 Cuban Am pf...........[102 1102|101 1o — 1y
46% [ 4641 .0 G400 Cuba Cane..............| 45%| 47 | 454 4615 + 3
S0% 913 T 400 Cuba Cane pf...........| Bl e 91 0% 60d, — &
121 jmu} §  700'Del & Hudson.........../121% 1217 121 1211 + 13
1243| 133 .. 100 Denv & Rio Gr..........[ 13 |13 |13 13 | — 1
51 '33 |..! 100Denv & Rlo Gr pf.......| 32 | 22 az 32 | —1
12 113 | 2 1100 Dist Secur......... 14% ‘H\ 13 | —2
14% | 15 2 1700 Dome Mines. ..., ,15 | 15 lllt 144 — 4y
4] 5 | .. 100Dul, 8 8 & A... ol ANT 4N 4N gl — g
BTH1 27| .| FBOVETIE ...iiiiaievannieana] 270 2T%] 275 2T8) 4 35
40% ) 4181 L1 200 Erie 1 Pf....useeneeeee] 1% 4150 G150 418! £ o5
s2% | 2a%| .. 200 Erie 2 pf....... | a2l 3uny' 321y 32| — 15
93 | 65 [ T 100 Fisher B pf..... log"! 63 | o3 |83 | ..
03 | 85 % 4 *Fisher B pf....... l 64 94 |04 94 | L,
30 |1:; I : 100 Gaston WAW,........../ 82 |38 31 g2  —1
16414 I 800 Gen Elec C0..uueanna... 164% 16435 1643 164%] — 1
10615 110614 12 9000 General \'lntor..........‘ m:'ma:: lmt m‘| —_ 2&
60 | 60y 1700 Goodrich, B Fl.o.ooae...| b0%y G01g) 68150 | — &
804 84 [ 100 Giranby Con.... 182 1M 12 'e2 | 4 i
a0y’ ao%'n. 2100 Gt Nor Ora.... «| 31 |31 0% 308 — K
400% 41 &l 300 Greene Copper ..Iu 410 4 1 4 1y
124 126 Bl 400/ Gulf Steel........ wneee,-f125 1195 (124 124 | — 4
107 108 T| 100 GuIf Bteel 1 Pl....renen. 208 108 108 1S +1
113y uus 6 400 Harvester N J..........[10415 1142 1142 14%| + &
116 |1Nlﬁ 5 600 Harvester N I pf.oooevs. 114% 1147% | 1114% 11404 — 1%
T8 | 79 .| 100 Harvester Corp.......... 9% 78% Tyt e 4+
111 1z 7 200 Harvester Corp pf...... 111% 111104 111% 1118 + 14
114 14 K b Homostake ....... . ..."115 115 115 115 i
1084 104 6 400 Tiiinols Central........... 104 [104 1104 104 o
66 | 65! B! 7700 Inspiration fnn.........{ BSM FoY| 647 BEV — 4
46 47 | .. 200 Int Agr Corp pf.........' 461 ALy 46y 464y — 17
i e & 20 Ingersoll Rand.,........|261 (251 ‘251 231 -
4150 42 | 6] 3200 Int NicKel....ovseneenrn.| 42 | 42 | 41% 41 — %
381 39 | .| 2400 Int PAper................) 39% d0%) BRA AR% | — 8
1212 ... 200 Interboro’ COM...........| 32% 124 12 12 |
64 | 4% &7 100 Interboro Con pf........[ 63%! 638 63% 638’ — 4
21%| 22151 .. 100 Kan City Bo.i...ieeaie.) 210 21| 211y 211
63 ba 41 BOOIKaYy 8 M. .. .aiasiinnes ' 65% BB, 54 n4 —2
42% 1 43 | 6 4700 Kenneoott ...oi.oiiaies., 423 43 4040 43 4+ &g
82 83 £ 1500 Lackawanna Steel....... §3 83 A1 sl — 1y
17 20 1 ..0 100 L Erie & Went..........! 1548|1755/ 175 17, — 2
65 66 6/ 1200 Lehigh Valley..... | 663 668 654 BhY | — 1
42 423 .| 800 Long Island.. A9 2L et 420 — 18y
42 21, 500 Long Tsland otff........| 421 4214 42 = 43 = — iy
6414 €5 | 4 100 Mackay Cos pr..........l B4ty w4l B4% A4w
fidly 65 4 50 *Mackay Cos Pfovesess.] 64% ) 643 6481 648, ..
71' :g‘ ! 41 . 100 Manhattan Shirt ........l 70 ' 7 W01 | —3
26% 1 BATH] .1 81700 Marine ...... ...eeeesae] 26%) 27 | 25% 26% ) 4+ 1
% 79 8 76100 Marine pf. ’ ':‘:};' TN TRy 19" - 12
401y | 46% 1 10] 3800 Maxwell Motor ,......... 49%' 483, 465, — 3%
631 65 7, 200 Maxwell Motor 1 pt...,..[ B4 64 |64 .
20y 3 6 200 Maxwell Motor 2 pf......| 30| 307 201
108 11 | % 30 *May Departmt Stores pf 105 105 105
LL] KRl 6 10700 Mexican Petroleum ......! 878, S84 geyy!
11 41% 6 1400 Miam] Copper ...........| 41% 4158,] 411,
14e 126c | ../ 20 *Michigan Central ......|113% 118 -mn.
67% 5TW 6 6100 Midvale Steel ........ coal OTM41 BT 583
108 110 | 7/ 100 Minn, Bt P & 8 8 M......107% m" 1107 74
1! sl [ 300 Missourt Pacific etfm. ... 11 P12 ]
20% 207 ..l 300 Missouri Pacific w 1......| 20541 2ai,] say
i8%| 9% .. 100'Missour! Pacific pf w ... 69 | &0 | &0
G811y 004 4 100 Montana Power .,......., 98%' 6814l 081y
1112 114 7. 200/Nat Biscuft .....oe00een/114 (114 114 %
33% | 24 4 200 Nat Enamel & Stamp,...| 33% 33%! 331 :
g 187 | 7/ 100 Nat Enamel & Stamp pf.| 86 as | 4§ |
221, ! 2241 2/ 2200 Nevada Con ............. 22 22 22 %
0481 94% B 1900'N ¥ Central............| 84 | 85 | 63y ;
4351 44 ] vsd :.'no;.\r'r.NHaH...........l-u 44 | 44 4+ 4y
o8| 24 1] 200NY,O&W........o....| 28% 23% 23%) 231 — 3
128% 129 | 7| R00 Norfolk & Western...... RELER 1:'\ 128 129 o+ N
55 87 4 3005\0rfnlk & Western pf.... &5 55 &G = |
ma 1103/ ‘.'| €00/ Northern Paeific ....,...[1081 ! um-. 1031 103, — g
13414134 2% | 12300 Ohip Citles Gas,........, ral 36113308 134 4+ 115G
52 [ e | ! 1800 Ohlo Citles Gas rts...... b | & | 4% anl o+ i
45 | 43y| .| 100/Ohio Fuel Bupply........| 49%| 4on;! 40a)! qoay| .
5% 6 e 200 Ontario Sliyer j hd 0% B% by —
21%' 22%] ..| 4o00'Pacific Mall .............] 22 | 22 | apay! 03 | — &
62% ) B3 3] 1100 Pennsylvania R 1 63 | 53 | 62%] 63 s
79 | 79%| 6/ 1500/Peoples Gas ............. [ 80 80 (78 (79 |
247 36 8% 100 Philadelphia Co ....oan] 84% ) 347 84% ) 2474 + 'y
221! 22%| .| 1100 Plits & W Va otfn........| 20%| 2214) 208, | 20yg| 4 18
67 | 67%) ..] 1500 Pitta & W Va pfotfe.....| [3%| 67 | 63%| 67 | + 3
32%! 48 [ ..l 4000 Pitts Coal otfs...... \ ax! oyl eg a | 7]
100 101 7] 200'Pitta Steel pf.... <. 11003 (1008 1100~ (100 | ||
156% 157 8 100Pullman Co ..ieaveresandb? (167 (157 [167 | ..
2 2 3% 200 Quicksllver ..... e seeead] B 2 2 - 4
2 ! 2 o 100/ Quicksllver pf .oovsveven] 2 H 2% 2y — N
9% 294 3| 6400/Kay Consol Copper.......| 29 | 204 29 °| 2y — 3
4815 49 B 200 Rallway Steel Spring....| 48% 483, RN 4Ny — A
T8 | TR%! 4] 8400 Republic Bteel .......... 179 | 17%| 8% — 8
LR 4| 10400 Reading ........ . LT sn.} nw‘ + i
42 | 42%| 2 100 Reading 2 pf......... 421 40 g g 4 g
62 | 62%| ..|] 1200/Royal Duteh Co 'tr otfs..| 615 82151 o1yl B2ug| 4 mg
b1 53 T 200 Saxon Motor ............| b2 b2 L2 b3 —
14 | 14%| ..| 200 Seaboard Alr Line.......| 14 |14 |14 |13 | — &
171 17 B 1700 Sears-Roebuck ....e o0e o [1TT 178 1775 (178 | — 4
55%! B8 Bl 1300 Binclair Ol ,...\.uueeess| 664 6% Ghey | Byl — &
B3| 54 | ..| 2200 Sloas-Sheffield .... .....| 63 | B4 | 63 | 6A%| ~— 1
260 | 26%| 2| 800 BHAILUCK ... sesress| 25%| 2514 :su‘ 231y | — i
18% | 19 1 ..|  300/8t Louls & S8an Francisco| 18%| 19 | 185! 18
20%| 31%/( ..[ 100'St Louls sauthmum... 20151 2o3g | 2005 ( se1g| —'1
42| 41 b 700'Stutz Motor ............ 4315 | 434 4y | 42y -—1&
935 | 93%/| 6| 1600 Houthern Paclfic ,.......| 93%| 637 | 8315) o3a;|
287 28%| ..| 7300/Southern Ry ......eoe...| 2708 2855 2700 28 0| & E"
(74 1] s 300 Southern Ry pf....oees..| 58 ] i | 1] —
87%| 58 | 10 15200 Studebaker ...... ......| 89 | 90%| s7%| k8 | — 2
16%| 16%  ..| 200/Tenn Copper & Chem....| 18%/ 1634/ 18 18% ..
212 1213 | 10{ 2700 TeXR8 €O ..\uuaviesnnss, (213 (213 [210% 2123 — 1%
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Publio Not Buying.

Commission houses report an almost |
complete absence of publia buying In]
the current marke!, except for tha nc-
count of very wealthy operators, who
evidently belleve that good stocks are
chnp I'l pmllllnc prices and Yhat pur.

now ev nlly will ahow
mbﬂln!!n] profits. Buying of this sort
Is chiefly for casn. In other words, the
stock In being taken out of the market,
an operation which ls strengthening the
general position of apeculation and les-
sening the chances of disturbance In the
event of developments with an adverse |
bearing upon prices. Tha blg Wall
Streat interests probably hold mors atock
than at any other tims since last fall, |
when they began to liquidats their hold- |
Ings In remponse to the furious outalde
demand, and mccording to the gosslp |
heard in the housss whers the accounts
of these Intereats are handled there will
be no selling from this source {n the ‘m- .
mediate future, If at any time In the |
period of the war. Bankers nre working |
for stabllity In the speculative and In-
"a:tdrnln! markets, and they are lorhln;
ha

Bond Sale and Money Market,

By depositing the procesds of the Gov-
srnmant bond sales in banks afd trist
companies which ars not members of the
Federal reserve systam as well as in
the member Institutions, as propossd in
the Eenate amendmeant to the $7.000.-
000,000 war financing bill, the danger of
disturbanes in the money market will ba
minimized. 1t will not. however, war-
rant the {dea which Is developing In
speculative circles that the funds so left
on daposit will ba awvallable for an ex-
tended bull movement In the securities
market. The President of the Tnited
States In convincing language has laid
befors the country our own nesds and
those of our Europesan allles In the war
Thoss needs do not include a fund for
the promotion of apeculation in stocks,
and according to conservative bankers
tha wmooner the aspeculative element
throughout the nation reaches & proper
realization of this situation the better It
will be for money and business and for
the Individual who may % counting
upon the development of a long perlod
of wildly advancing market valyes in

A
the Stock Exchange and In outalde stock
marketa, ' BID A.ND ASKED PRICES.
Closing ©rires n 1
Retroactive Tazation. were nu‘lrlnuﬁ'n:u ':, mI: IR Ehee |
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profita war tax bs made retroactive 1oy gejiuh .‘,.“. =a ! “,,,““{ * o
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tlon of this sort would be unfalr, In AmHsepl U2ty o7 Natltls prai2asy ,',
that no provision for such taxation was im: -t At =5 '\.a:tl 5= -:'-
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Ietroactive taxation may be one Of | Assotslioal 3 1, -
these “unusual sacrifices’ but as ready | Asawl)is 12 1 i
and willlng as the American peaple are | :::: dnfiiey  om 21
to make a war and pay for It a general yo My ae Soi, $
protest against paying for a 1517 war Aw'Line 112 114 Wy
with 1216 money Is probahle; in fact, it '\"“_‘\_.E\ 1 bl 1::-‘ ‘An e
is already circulating. s i " I" Ly s
L mimnsly 1
P 2%
War Time Wheat Prices. 1ufs arl'. ”;
Srarcity of cash wheat, coupled with or n
A heavy demand for flour, is reaponsihie |""“"‘ & “-':
Ifnr tha record breaking price for mod- 13 e
ern times of the country's popular cerea! Th1is
rather than epeculation, although of I - 104
course the latter has been n factor tn (SIYIHALS 17Hac Tt faaed
| the upward movement. Wheat 1s higher « ¢ r.‘\ },1 I 1614 L[-.g‘ .T. ,; .,,l {100
than the monst optimistie hulls predicted (o pro o 28 205 tad 1 proatiy 4
lart fall, when !t was realized that small |} 1"\‘{\‘.\”.‘,""‘ i ::-L:E& phlthe 104N
cropa of 1818 the world over woull lu |-‘-|-_gnk e 115 u{-;r‘.f wl an
reflected in gradually appreciating pricess,  do pf 124 1o StLsoW poaply G2
while it 1s much higher than in any pre- /¢S I-.*r“ﬂ- A :-;:-\Ju"’na!.n !,:.:
ceding war period except In ofvil war olueter s 00 | Slnes-s :rr T
days, when it reached $2.23 a bushel and | do pf 1054 1134 Bl KSig 190 200
just following the war, when It mowed Unl&Sadp 43 © 48 | = --““'Ir H2Y. Wil
i to the record of J285. At the time of 17 T;.: Btudeb il 104 10w
the war betwean Rusala and Japun May 10 Tex& Pae 10 1415 |
wheat sold at $1.21 and tn 1909 ur §1 34 y ;“_‘ _}_;“l‘_l_‘ll"l‘_" lﬁ; LN
In the Spanish-American war u higt au3e z;n", CTISLAW 4 1
$1 85 was recomled, although the Lelter Jy 1::3!. ‘l:-‘.!‘ 1-_!-\ : pt 12 "
corner had more to do with the advanoe bl on ots 5 "
than tha war, whils fn the Crimean war }};_f;r"“.';’ ‘}2 HE L. phit
& eimilar price was touched. Two ¥Aars lssa Ap 11| o gl I1sA 134
after the battle of Waterioo it sold aw Eb el ﬂg's 64 Underwd wibiy 1614
high as $2.85 and in revolutionary days ErE&iite €2 © foc | do, pfA1S, o
in this country and In the time of the 4, - a1 " EOClest prit b ogon
Napoleonle wara excessive priceas pre- GenChom220 245 Uyl Nty ol
valled, May wheat broka 14 cents yes- | do pf 108 112 o i I8ty 1h
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terday on the speculative position of the | i nfinT = 10% do 2 Rl &7
market and on the announcement that  (aNopf 110ty 111 UNOCTE e sy
Canada had placed the ataple on the fres | [Tartrian 0N vl ainatar oy
list, thershy opening its graneries to the \‘T.-k‘l':nm el . A (R
U'nited Etates. And proposed natlonal InmtPrpf. u7ly 10214 || 2
control of fondstulls was a factor also [l:::;‘r:n lﬁ" u:-.l'
— { JowelToa. A7 o |
General Elecirle. ;,'!",.'.'.r‘ -“1:,'.: ’g: Iy § W
The TGeneral Electrio Company earned | h:,:::" gt E ¥ o
iast vear a Uttle more than $18 A ahare et obid113 118 LAY
on its 1,015,125 saharens of stock outstand. '-ﬂ:"'*"';‘-_- a7 Mg
ing, a8 against a littls more than §11.50 [ EricAWptd 40 = W amiwry m'-(:
in 19156, notwithstanding that the cost of | eeTire . o0 218 | Worth PN 2%
Its goods sold Increased more than $42.- Mackny  kly KAl | o AN
000,000 aa compared with that of the :}h:;ﬁ"l--";:} i3 o e
preceding year. This coat includes all Nqiinps roig 74 Where & "¢ tollows
opernting expenses, malintenance and de. | do  pr 105 111 a quotation it indl
preciation charges, the total of $118. MezPrpf o0 “4lg  cates a bid or offer |
1‘! new, 10 ann for tent ahares

948,188 comparing with nsales billed nr|
$£134.242. 200, the latter helng an 1I'I1'rl'l||lnl
of §48.720,220 over the results of the
year before. The company's balance nf-

I
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*Odd lots,

Where a “c" follows a quotation it Indlcatea a bid or offer for ten sharea.
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GORSIP omy In thess days of natlonal saving
OF WALL STREET. thould go hand In hand.

Not Waasters of Ceoal.

That electria supply concerna in wu*'

time England are not wasters of coal
but are economizars thereo! wan !ndi-
c.l'ed at the annual meeting of the

ot London Electrla light Company re
cently. Flgures wera offered she -W'*x
that In 1816 electric mupply companies,
exclusiva of tractions and rallways, ysed |
approximately 2000000000 units, om
tha basis of 500 unita a ton of coal thia
meant that the supply companies con-
sumed about 4,000,000 tons Withaut
the supply of electricity so ganernted it
was stated that 8,000,950 tons of coal
| would have heen necessary to 11l ihe
sama requirementa. This was polnted
out to mean that a saving of 3060000
tons of coal had been effected In the
year through the operation of the elsc:
tric supply companias. It was further

asserted that a comparisan of tha Jight

obtained through the manufacture of gaa

from coal and through electric light cur. |

rent obtalned from the same amount of

of approximately 28 per cent in enal

| used.

Inereased 01l Consamption.

According to statistics gathered by the |

ﬂ't City Derrick on the oll situatin
the U'nited Statea, thersa was {5 M
n decrease of more than 1,100,000 ba
in the amount of oll stored in the K
ern and midcontinent flelde. i March
21 laxt 83,680,000 harrels wers in storagte
in the Easterm and mideontinent flelds,
comparad with 84820000 burrels on
| February 28. ‘Tha deduction s that ol
| is belng consumed ut the riate of abogt

wld
anta

12,000,000 barrels a month faster than it |

is going on the market. The trade gen-

erally anticipates higiier prices despite
the fact that productlion undoubtedly will |

ba epecded up ms Lie
appronch.

RUmMmMer months
The prics pald to prodicers

for Pennsylvania crude oll was marked |

up to $2 10 a harrel vesterday,
n barrel being tacked on
grades ulpo,

five cents
several other

Entente m‘ert Vitrlol Here.

The French and allist
ertered thin market for 1 om 1ons of blas
vitrinl for delivery 1n the ety af Cettr
France, during the next 1hirty -n!- 1t i

repioriad that the L'nttad States Goveernment
will aisn place cor nr this chemimil
in opder 1o iniTease 1he sut of smaidnl

tion from A\ mrrum 1"t

NEW YOHK BANK STOCKS.

ter charges was J18.680.528, a galn of nd, Alklul e hl.nq
$6.851.61%. The great improvement in | ::'fmi? i m m ﬂ:’n-“?“ \ o
the company’s salen was due fn part to | AmExeh . 12 07 [ Im & MY s
forelgn orders on war account, but there | n:‘."_""" P 1 uf :'t‘l""'*‘" -y
was, however, & substantial Inorease on | [iryan: PE 10 Al sk A M
wholly domestio account becausa of the | Hronx Nat . 159 | Manht o, . .33% g
great expansion In the una of elactricity | Nutehd D... 9 N Mook M, 20 330
in this country, Involving expansion In (1% p " H3 | o M m
the manufacture of electric POWwer mo-  chelses Ex . - 126 | M e
chinery. The actual valus of orders ro. | € hewleal, W e ! 1%
celved was 70 per cent. greater than tn | (& Nat... 10 1M Merchanig 33 o
19156 and 50 per cent. greater than !n 8 ot~ T-H s k4 L e T
1913, the best preceding year in the his- mmerce :u sl N \h'uuﬂ'r 40
- Par % -
tory of tha concern, e bia T ‘I GRS e
Fx 113 M2 | Peaples m
National Waste. | Comne nliun L] 190 | Prodyce Exe . 18
i East Rivw .1 M | Putidle. pa s}
Five years of drumming into the pub. F clrlhr - gm 18 | Sherman 120
lte the tremendous wastes of fire care- | “z:‘_::: B el Roatend. i
lesaneea has apparently had little effect. Hm' NaL. . 1080 irea | Kime =
It probably will take a war such as the s aﬁ:ld l;; W] | :l-.|r\\'n’r| 1
one Into which the country Is now  f{ier-Am . .13 41 | Unjon Kx 9
plunged, with its measurea of national, ::?,‘:::,fn W 28| tash Has. =
economy, to correct wastefulness 'hirl|| Gotham N, . 1 — | Yorkville .. 88 “_t
has cost milllone In money and count- | Greeawich, . 30 32
lesn liven. The extent of this wante s TRUST AND AURETY COMPANIEA
presented graphically by the ncluartnl' il Asked, A Asked
bureau of the Natlonal Board of Fire |Allance Riy. 70 7\ | lawT&T. 120 |5
Underwriters, which has just completed | A5 Rurety.. 1 bt ',{':;‘I“:"f'.l,. 1+ L
an Investigation of 500,000 fires fn the a8 | Metropal 305 aes
United States. The report lays 21.4 per it | Mige Bond im0 i
cent. of the Llases to strictly preventable lm .l‘ ‘I';l"-fl“' 125 s
causes, 37,9 per cent. to partially pre- ™URYLIAT 8 o
ventable causes and 407 per cent. to 810 | New York T e0  §i0
unknown causes, largely prwﬂltlblo.1 NYTitle Ins.. » ¥
For New York State It places 21.7 In the oo f B e SO L
strictly preventabls class, 31.8 In the oih*l valty Aswo 9% 1m
partly preventable class and 465 per M Tile GAT. 238 oa
cent. from unknown causes, probably !ﬂlc“*;“ 0
Inrgely preventable. It is another {llus- LA oy
tration of the notorfous fact that Amer- TE(UATO&L,, 15 a8
fom savea at the spigot and wastes at the 18d | Weat heaier, 100 1w
km Fire prevention and food econ- m WaABTA MDD 10

fuel would show & saving for the latter |

governments liave |
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| were recorded Uniited States Rubbep hones 4001 4o 4018 John, 38 W ' s Nl‘.

first and refunding fin declined 18 pointa
to §84, or 81 points under the prics at
which they wera offered to the publia]
jon January 17 last. The new Missour]
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